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Date:	June 6, 2025

To:	Lance Karp, Chair Audit and Compliance Committee New College of Florida
	Sent via email to lakarp@yahoo.com

From:	Alexander G. Tzoumas, Chief Audit Executive and 
	Chief Compliance Officer 
	New College of Florida

Subject:	Executive Procurement Card Activity Review 

Dear Chair Karp, 
Annually, the Internal Audit Department reviews New College of Florida (University) Executive Team Procurement Card (Pcard) expense activity for compliance with Florida Statutes, guidance from the Florida Chief Financial Officer, and active State University System Board of Governor regulations. The scope of the review this year was activity occurring during the period from July 1, 2024 through May 28, 2025.  
Pcards are issued to the Executive Team and other members of the University to improve purchasing efficiency, obtain card issuer rebates, and limit the amount and type of purchases made. Monthly, the Procurement Department reviews all Pcard statements to confirm they have been reviewed and signed by the respective department Office Manager and the employee responsible for the Pcard. While controls over Pcard activity are effectively designed, it is important the University periodically confirm management override by a senior official has not occurred. As such, the Internal Audit Department reviews the Pcard activity for senior officials and receipts associated with their significant purchases. 
Once again, our review found the Executive Team only used the Pcard assigned to them for compliant purchases. 
Kind regards, 


cc:	Richard Corcoran, President 
	Sent via email to: rcorcoran@ncf.edu	
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